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Weekly One Liner Updates 
1st –7th  Aug 2016 

 
Dear readers, 
Weekly One Liner Updates is a collection of important news and events that occurred in the First week (1st – 7th) of August 
2016. This file is important for exams like RBI Grade B Officer, IBPS PO VI, BOB Manipal PO 2016 Exam and all upcoming 
Banking & Insurance exams. 
 

 

Banking & Financial Awareness 
 

1. Name of the portal launched by the Reserve Bank of India ( RBI) to curb illegal money pooling by firms___Sachet. 

Note:  

 The portal “sachet.rbi.org.in” will help public to obtain information about entities allowed to collect deposits.  

 The portal will facilitate filing, tracking of complaints, besides providing information about whether any particular 

entity is registered with any regulator or is permitted to accept deposits. 

2. The Reserve Bank of India (RBI) has constituted a committee to study various facets of household finance in India and 

benchmark____Dr. Tarun Ramadorai committee. 

Note: 

 It will evaluate the design of new systems and the redesign of existing systems of incentives and regulations to 

encourage and enable better participation by Indian households in formal financial markets. 

3. Who has launched cheaper home loan schemes for defence and other government employees with installment tenure 

extending up to 75 years of age___The State Bank of India (SBI). 

Note:  

 There will be a lower EMI burden post retirement and 0.05 % concession over the home loan interest for 7th Pay 

Commission beneficiaries. 

4. The bank who has launched “group credit life insurance scheme” of  Life Insurance Corporation of India (LIC) in 

Mangaluru__Corporation Bank. 

Note: 

 The scheme has been made available initially at all the branches of Mangaluru Zone which would later be extended 

to all branches. 

 The Scheme is available to bank’s customers in the age group of 18 to 60 year who have taken term loans. 

5. ICICI Bank reduces lending rate by ____0.05%. 

Note:-  

 ICICI Bank has announced 0.05% reduction in its marginal cost of funds based lending rate (MCLR). 

 The overnight Marginal Cost of Funds based Lending Rate (MCLR) will be 8.90% under the revised rate structure 

which is effective from today. 

6. The government has set an inflation target for the next five years__ 4%. 

Note:-  

 The government has notified rules for setting up the Monetary Policy Committee giving effect to amendments in 

the RBI Act. 

New Appointments 
 

1. Who has been appointed as the new Secretary to Prime Minister Narendra Modi___ Bhaskar Khulbe. 

Note:-  

 Earlier, he was the additional secretary in Prime Minister’s Office (PMO). 

2. Newly elected Prime Minister of Nepal____Pushpa Kamal Dahal (Prachanda). 

Note: 

 He is the chairman of Communist Party of Nepal (Maoist-Centre). 
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3. Who has appointed new chairman of the National Dairy Development Board__Dilip Rath. 

Note:-  

 He will be on the post until the appointment of a regular incumbent.   

4. Who has been appointed as the new President of Microsoft India__Anant Maheshwari . 

Note: 

 Maheshwari will succeed Bhaskar Pramanik in March 2017. 

 He will be responsible for Microsoft’s entire product, service and support offerings across India. 

5. Chairman of the Administrative Reforms Commission (ARC) of Kerala___ VS Achuthanandan. 

6. First Indian woman to join the International Olympic Committee___Nita Ambani. 

Note: 

Nita is the only current active individual member of the IOC from India and will serve the world body till the age of 70. 

7. The former Defence Minister of japan has been elected as the first woman governor of Tokyo ___Yuriko Koike. 

8. Former Meghalaya Chief Secretary who has been appointed as the Chief Information Commissioner of Meghalaya is ___ P 

B O Warjri. 

9. Who has been appointed as Prime Minister of Tunisia___Youssef Chahed. 

Note:  

 He succeeded Habib Essid, who lost vote of no-confidence in the parliament because of his handling of economic 

reforms and security. 

10. Who has been sworn in as the new Chief Minister of Gujarat ___  Vijay Rupani. 

Note:  

 He was elected an MLA for the first time in 2014, winning the Rajkot West seat vacated by Vajubhai Vala, who 

went on to become Karnataka Governor. 

11. The former Chief Justice of India who has been appointed as the Head of BCCI legal panel to interact with Justice Lodha 

committee is ___Markandey Katju. 

Note: 

 This panel will be a single point interface for the BCCI to interact with the Justice Lodha Committee. 

 Justice Markandey Katju is the former Chairman of Press Council of India. 

12. New chairperson for the International Olympic Committee (IOC)’s Athletes’ Commission___Angela Ruggiero. 

Note:  

 She will succeed Claudia Bokel, whose 4-year term is expiring at the end of the 2016 Rio Olympics.  

 The IOC Athletes’ Commission is a body maintained by the International Olympic Committee for the purpose of 

representing athletes. 

 

Important News – India 

 

1. India’s first underground museum will be opened in ____New Delhi. 
Note: 

 It will be opened at the Rashtrapati Bhavan in New Delhi on October 2, 2016.  
 The museum showcases a collection of relics associated with each of the past presidents of India along with a 

range of vestiges reflecting upon the history of India’s freedom struggle. 
2. Union Cabinet has given its approval to Motor Vehicle (Amendment) Bill, 2016 that seeks to improve ____ Road Safety in 

the country. 
3. The world’s tallest girder rail bridge will come up in the state ___Manipur. 

Note: 
 The new tunnel will be 11.55 km long, more than the famous Pir Panjal tunnel on the Banihal-Qazigund line.  
 The rail bridge with height of 141m will surpass the existing tallest bridge in Europe which has a height of 139m. 

 
4. The festival titled “Amazing North-East…Paradise Unexplored” will be held in the city ___ New Delhi. 

Note:  

 The festival will be organised by the city-based NGO Life of Vision Foundation. 
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5. The 2016 India International Footwear Fair (IIFF) has started in the city___New Delhi. 
Note: 

 The fair is the premier specialized B2B event of the India Trade Promotion Organisation (ITPO) and Confederation 
of Indian Footwear Industries (CIFI). 

6. Committee constituted by RBI in August 2016 to look at various facets of household finance in India- Tarun Ramadorai 
Committee on Household Finance. 

7. Constitutional Article has been  referred by Delhi High Court to hold that Lt. Governor is the administrative head of the 
National Capital Territory ___ Article 239 & 239AA. 

8. First tiger cell of India will set up in the city___Dehradune 
Note: 

 The cell will house a database of tigers as well as DNA and stripes samples of the big cats from over 50 tiger 
reserves. 

 It will aid conservation efforts by preventing poaching and providing an update on tiger numbers. 
9. The former Comptroller and Auditor General of India who stepped down from private sector lender IDFC Bank’s board is 

____Vinod Rai. 
10. India’s Ministry of Culture The Eastern Zonal Cultural Centre (EZCC)  has organized a 64-day-long theatre festival in____ 

Kolkata. 
Note:  

 Kolkata Theatre Festival 2016 will showcase as many as 245 theatres of several groups at Bharatiyam Cultural 
Multiplex in Kolkata’s satellite town Salt Lake. 

 The theatre festival will continue till the 2nd of October. 
11. Who has launched a nation-wide breast feeding programme Mothers’ Absolute Affection (MAA)__ J P Nadda. 

Note:  
 The goal of the programme is to enhance optimal breastfeeding practices. 
 The programme is a very cost-effective and significant health intervention along with de worming programme. 

12. The Cabinet Committee on Economic Affairs (CCEA) has approved a new formula to calculate production subsidy for 
__Sugar Mills. 

13. National Disaster Response Force Director General, OP Singh laid the foundation stone for a permanent NDRF station at 
Sudumbare village of ____Pune. 

14. Who has launched Twitter Sewa service to address the common man’s complaints regarding telecom and postal 
services___Manoj Sinha. 
Note:  

 The complaints will be lodge through Twitter handle “@manojsinhabjp”.  
 The platform will also address the grievances that are raised against private players.   

 
 

States News 
 

1. The Aadi Perukku festival was celebrated in the state of India____ Tamil Nadu. 

Note:-  

 The festival is celebrated on 18th of Aadi month in Tamil calendar year in gratitude to water bodies especially 

Cauvery river. 

2. State government has launched citizen governance mobile App “HIM TCP” ___Himachal Pradesh. 

Note: 

 The App ensures easy and single point access to the services and other functions of the department.  

 The TCP department would be able to process new and pending applications, no objection certificates, handling 

payments, issuing notifications and scheduled inspections speedily. 

3. First Indian state to approve sewage and waste water policy___ Rajasthan. 

Note: 

 All district headquarters, heritage cities and cities in the state which have more than one lakh population will be 

included. In it, treated waste water will be used in irrigation and agricultural work.  
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4. The traditional farm festival of “Hareli” was celebrated in the state ____Chhattisgarh. 

Note: - 

 The festival marks the beginning of Shravan month. 

 The farmers across the state worship their equipment and cows on this festival.  

 During this festival, the Goddess ‘Kutki Dai’ is the presiding deity worshiped for good crops.  

5. Who has decided to recruit transgender persons as jail warders as per the directive of the Supreme Court__Odisha govt. 

Note:- 

 A letter to this effect has been sent to the Odisha Subordinate Staff Selection Commission to take necessary steps 

in this regard. 

 First time the state government will mention the third gender as a separate category in any of the recruitment 

process. 

 For this, they will have to succeed in the qualifying examination with other candidates 

6. Indian State that signed MoU with Japan to develop food value chain in the state- Andhra Pradesh 

Note:- 

 Japan’s Ministry of Agriculture, Forestry and Fisheries (MAFF) will encourage direct investments by Japanese 

companies in the fields of agriculture and food-related industry in Andhra Pradesh.  

 MAFF will also establish food industrial parks and develop cold chains.  

 

 

Important News – World 
 

1. The World Economic Forum (WEF) India Economic Summit will be held in ___New Delhi. 

Note: 

 Theme of the summit is “Fostering an Inclusive India through Digital Transformation” and it will be attended by 

over 500 business and political leaders. 

2. Who has won the World Martial Arts Championships in Sydney, Australia ___Vivek Teja. 

Note: 

 He defeated Australian taekwondo Matthew Rose in the final to clinch the title. 

 

3. Who has launched first mobile telecom satellite ___China. 

Note: 

 The Tiantong-01 satellite was launched at southwestern China’s Xichang Satellite Launch Center with the Long 

March-3B carrier rocket. 

 It was designed by China Academy of Space Technology and its ground service will be operated by China Telecom. 

 It will establish a mobile network with ground facilities, providing services for China, the Middle East, Africa and 

other areas. 

4. The 2016 SAARC Home Ministers’ conference was held in ____Islamabad (Pakistan).  

Note:-  

 The focus of the conference is on strengthening networking among police authorities of SAARC member-

countries and increasing information-sharing among law enforcement agencies. 

 Union Home Minister Rajnath Singh was attended the conference from India. 

 

Books & Authors 
 

1. The book “Until the Lions: Echoes from the Mahabharata” has been authored by __Karthika Nair. 

Note: 

 It is a poetic retelling of the Mahabharata from the perspective of many of its minor characters. 

2. The book “India Rising: Fresh Hope, New Fears” has been authored by ___ Ravi Velloor. 
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Note: 

 The book captures the notable events of the years under former India Prime Minister Manmohan Singh and 

examines how the country dealt with those issues. 

3. The book R D Burmania: Panchamemoirs has been authored by __ Chaitanya Padukone. 

4. The book “Grassroots Innovation” has been authored by____ Anil K. Gupta. 

Note: 

 The book is about the stories of extraordinary men and women who are silently contributing to the innovation 

movement for the economic development and advancement of society. 

 

Honours & Award 
 

1. Bollywood film-maker who will be honoured with the Lifetime Achievement award at the 8th edition of Goa State Film 

Festival 2016___N Chandra. 

Note:  

2. Indian artist has won the 2016 PEN/Heim Translation Fund Grants___ Anita Gopalan. 

Note: 

 He will be honoured at Awards Ceremony in New York in February 2017.  

 PEN America is a renowned literary organization of the United States. 

3. Who will be honoured with the 23rd edition of 2016 Rajiv Gandhi National Sadbhavana Award__Shubha Mudgal. 

Note: 

 The award carries a citation and cash award of Rs. 10 lakh and would be presented to Mudgal on August 20, 

2016,the birth anniversary of former Prime Minister Rajiv Gandhi 

4. Who announces cash awards for medal-winning Indian athletes___Indian Olympic Association (IOA). 

Note:  

 A cash award of 50 lakh rupees for the gold medal winning athlete, 30 lakh rupees for silver and 20 lakh rupees for 

bronze in the Rio Olympics 2016. 

5. Former India football team captain who has been conferred with the Mohun Bagan FC’s prestigious Mohun Bagan Ratna 

(jewel) for 2016____ Syed Nayeemuddin. 

Note:  

 Nayeemuddin is the only athlete to won the Arjuna Award and Dronacharya Award for his contribution to football 

both as a player and coach. 

 

Obituaries 
 

1. Chemistry Prof and Nobel Laureate has passed away in United States__ Ahmed Zewail. 

Note:  

 He won the Nobel Chemistry Prize in 1999 for his pioneering work in femto chemistry, the study of chemical 

reactions in ultra-short time scales.  

 He was professor at the California Institute of Technology and a Science Advisor to President Barack Obama 

and was the first Arab scientist to win the Nobel Prize.  

2. Australia’s oldest Olympian who has passed away recently ___ Forbes Carlile. 

3. The Indian-American linguist and Jubilee Professor Emeritus of Linguistics at the University of Illinois who passed away  is 

__ Braj B Kachru. 

4. Assamese litterateur who passed away in Nagaon district in Assam ___ Mahim Bora. 

Note: 

 His literary works include Kathanibari Ghat, Bohubhuji Tribhuj, Eai Nadir Sonte, Mai Pippali Aru Puja, etc. 
 

 The Aircraft Systems Testing Establishment (ASTE) in Bengaluru, which included a multi religious prayer. 
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Sports News 
 

1. How many sports has been included by the International Olympic Committee (IOC) for 2020 Tokyo Olympics___5 sports . 

Note: 

 The 2020 Tokyo Games will feature 33 sports and about 11,000 athletes, compared to the usual number of 28 

sports and 10,500 athletes. 

2. Women’s singles title in the 2016 Rogers Cup ___ Simona Halep. 

Note:-  

 She defeated Madison Keys (7-6, 6-3 ) in the final of  Rogers Cup. 

3. Who was the flag bearer from India in the 2016 Rio Olympics___Abhinav Bindra.  

Note: 

 It is his 5th appearance at the Olympic Games. 

 Bindra is also one of the India’s goodwill ambassadors for the 2016 Rio Olympic Games. Others are Cricket icon 

Sachin Tendulkar, Bollywood actor Salman Khan and music maestro AR Rahman. 

4. The F1 racer who won 2016 German Grand Prix is _____ Lewis Hamilton. 

5. The Olympic bound wrestler who was given clean chit by National Anti Doping Agency (NADA) ___ Narsingh Yadav. 

Note: 

 NADA disciplinary panel exonerated him from charges of violating anti-doping rules of NADA. 

 Earlier, Narsingh Yadav had tested positive for a banned anabolic steroid methandienone in the out-of-

competition doping tests conducted by NADA. 

6. Who has won the 2016 ATP Toronto Masters, also known as the Rogers club title in the men’s single category ___ Novak 

Djokovic. 

Note: - 

 He defeated Kei Nishikori by 6-3, 7-5 in the final to clinch his 66th career title and 4th Canadian title.  

 First player to clinch 30 ATP World Tour Masters 1000 titles.  

7. Who became the second Sri Lankan cricketer to claim a test hat-trick after seamer Nuwan Zoysa___Rangana Herath. 

  

 

 

 

 

 

 

 

Best wishes for your exams! 
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